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%DODQFH�DV�DW���$SULO ��������� ��������� 
5HYHUVDO�RI�LWHPV�UHODWLQJ�WR�FDSLWDO�H[SHQGLWXUH�GHELWHG�RU�FUHGLWHG�WR�WKH�&RPSUHKHQVLYH�,QFRPH�DQG�
([SHQGLWXUH�6WDWHPHQW� 
භ�&KDUJHV�IRU�GHSUHFLDWLRQ�DQG�LPSDLUPHQW�RI�QRQ-FXUUHQW�DVVHWV ������� ������� 
භ�5HYDOXDWLRQ�JDLQV�RQ�3URSHUW\��3ODQW�DQG�(TXLSPHQW ������� ������ 
භ�$PRUWLVDWLRQ�RI�,QWDQJLEOH�$VVHWV ���� ���� 
භ�5HYHQXH�([SHQGLWXUH�IXQGHG�IURP�&DSLWDO�8QGHU�6WDWXWH ������� ������� 
භ�$PRXQWV�RI�QRQ-FXUUHQW�DVVHWV�ZULWWHQ�RII�RQ�GLVSRVDO�RU�VDOH�DV�SDUW�RI�WKH�JDLQ�ORVV�RQ�GLVSRVDO�WR�WKH�
&RPSUHKHQVLYH�,QFRPH�DQG�([SHQGLWXUH�6WDWHPHQW 

������� ������ 

������� ������� 
$GMXVWLQJ�DPRXQWV�ZULWWHQ�RXW�RI�WKH�5HYDOXDWLRQ�5HVHUYH �������� ������� 
2WKHU�DGMXVWPHQWV �� 
1HW�ZULWWHQ�RXW�DPRXQW�RI�WKH�FRVW�RI�QRQ-FXUUHQW�DVVHWV�FRQVXPHG�LQ�WKH�\HDU �������� ������� 

&DSLWDO�ILQDQFLQJ�DSSOLHG�LQ�WKH�\HDU� 
භ�8VH�RI�&DSLWDO�5HFHLSWV�5HVHUYH�WR�ILQDQFH�QHZ�FDSLWDO�H[SHQGLWXUH ������� ������� 
භ�8VH�RI�WKH�0DMRU�5HSDLUV�5HVHUYH�WR�ILQDQFH�QHZ�FDSLWDO�H[SHQGLWXUH ������� ������� 
භ�&DSLWDO�JUDQWV�DQG�FRQWULEXWLRQV�FUHGLWHG�WR�WKH�&RPSUHKHQVLYH�,QFRPH�DQG�([SHQGLWXUH�6WDWHPHQW�WKDW�
KDYH�EHHQ�DSSOLHG�WR�FDSLWDO�ILQDQFLQJ 

�������� �������� 

භ�$SSOLFDWLRQ�RI�JUDQWV�WR�FDSLWDO�ILQDQFLQJ�IURP�WKH�&DSLWDO�*UDQWV�8QDSSOLHG�$FFRXQW ������� ������� 
භ�6WDWXWRU\�SURYLVLRQ�IRU�WKH�ILQDQFLQJ�RI�FDSLWDO�LQYHVWPHQW�FKDUJHG�DJDLQVW�WKH�*HQHUDO�)XQG�DQG�+5$�
EDODQFHV 

������� ������� 

භ�&DSLWDO�H[SHQGLWXUH�FKDUJHG�DJDLQVW�WKH�*HQHUDO�)XQG�DQG�+5$�EDODQFHV ������� ����� 
�������� �������� 

0RYHPHQWV�LQ�WKH�PDUNHW�YDOXH�RI�,QYHVWPHQW�3URSHUWLHV�GHELWHG�RU�FUHGLWHG�WR�WKH�&RPSUHKHQVLYH�,Q�
FRPH�DQG�([SHQGLWXUH�6WDWHPHQW ������ ������� 

%DODQFH�DV�DW����0DUFK ��������� ��������� 

&DSLWDO�$GMXVWPHQW�$FFRXQW 
7KH�&DSLWDO�$GMXVWPHQW�$FFRXQW�DEVRUEV�WKH�WLPLQJ�GLIIHUHQFHV�DULVLQJ�IURP�WKH�GLIIHUHQW�DUUDQJHPHQWV�IRU�DFFRXQWLQJ�IRU�WKH�FRQVXPSWLRQ�RI�QRQ-FXUUHQW�DVVHWV�DQG�
IRU�ILQDQFLQJ�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�RU�DGGLWLRQV�WR�WKRVH�DVVHWV�XQGHU�VWDWXWRU\�SURYLVLRQV��7KH�$FFRXQW�LV�GHELWHG�ZLWK�WKH�FRVW�RI�DFTXLVLWLRQ��FRQVWUXFWLRQ�RU�
VXEVHTXHQW�FRVWV�DV�GHSUHFLDWLRQ��LPSDLUPHQW�ORVVHV�DQG�DPRUWLVDWLRQV�DUH�FKDUJHG�WR�WKH�&RPSUHKHQVLYH�,QFRPH�DQG�([SHQGLWXUH�6WDWHPHQW��ZLWK�UHFRQFLOLQJ�
SRVWLQJV�IURP�WKH�5HYDOXDWLRQ�5HVHUYH�WR�FRQYHUW�FXUUHQW�DQG�IDLU�YDOXH�ILJXUHV�WR�D�KLVWRULFDO�FRVW�EDVLV���7KH�$FFRXQW�LV�FUHGLWHG�ZLWK�WKH�DPRXQWV�VHW�DVLGH�E\�WKH�
DXWKRULW\�DV�ILQDQFH�IRU�WKH�FRVWV�RI�DFTXLVLWLRQ��FRQVWUXFWLRQ�DQG�VXEVHTXHQW�FRVWV� 

7KH�$FFRXQW�FRQWDLQV�DFFXPXODWHG�JDLQV�DQG�ORVVHV�RQ�,QYHVWPHQW�3URSHUWLHV�DQG�JDLQV�UHFRJQLVHG�RQ�GRQDWHG�DVVHWV�WKDW�KDYH�\HW�WR�EH�FRQVXPHG�E\�WKH�
$XWKRULW\� 

7KH�$FFRXQW�DOVR�FRQWDLQV�UHYDOXDWLRQ�JDLQV�DFFXPXODWHG�RQ�3URSHUW\��3ODQW�DQG�(TXLSPHQW�EHIRUH����$SULO�������WKH�GDWH�WKDW�WKH�5HYDOXDWLRQ�5HVHUYH�ZDV�
FUHDWHG�WR�KROG�VXFK�JDLQV� 

1RWH����SURYLGHV�GHWDLOV�RI�WKH�VRXUFH�RI�DOO�WKH�WUDQVDFWLRQV�SRVWHG�WR�WKH�$FFRXQW��DSDUW�IURP�WKRVH�LQYROYLQJ�WKH�5HYDOXDWLRQ�5HVHUYH� 
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